






붨 ┑ㄵ㈀ψ╀Ν Ĳθㅿ Θ㏄㉬╀ㅭㄵĲψ㏄╀ Θ㏄㎑
H┑㏄㏛ㅿㅭ붨♂㏄㏄㎃



Pㅿ㏛㎃ψĲㅿ ㎑ㅿ⅝ㅿ╀㉬ㅿ ψ╀ㅢ㎑ㅿㄵ㏛ㅿ ㏄Θ ㏄ħ╀ㅙ㉬㏛ψ╀ㅿ㏛㏛뵖 ㅢ㏄╀㏛㏄┑ψㅭㄵĲㅿㅭ

㎑ㅿ⅝ㅿ╀㉬ㅿㅭㅿㅢ┑ψ╀ㅿㅭㅭ㉬ㅿ Ĳ㏄ Ĳθㅿ ψ┲㎃ㄵㅢĲ ㏄Θ ㏛㉬ㅙ㏛ψㅭψㄵ㎑㈀뷗㏛㎃ㅿ㎑Θ㏄㎑┲ㄵ╀ㅢㅿ

볲볹볹

볱볷볳 볱볹볯

볳볺볯

볲볱볰

뽨볻볰뵕볱뼋◀㏄◀뽨볰볳뵕볺뼋◀㏄◀

∏㎑㏄ΘψĲ ㄵ╀ㅭ ㎃㎑㏄ΘψĲㄵㅙψ┑ψĲ㈀ ㅭㅿㅢ㎑ㅿㄵ㏛ㅿㅭㅭ㉬ㅿ Ĳ㏄ ㎑ㅿ⅝ㅿ╀㉬ㅿㅭㅿㅢ┑ψ╀ㅿ

볺볱

△14

볺볱83

볺뵕볷
볲볳

볻뵕볲뼋

볰뵕볲뼋

볯볲뵕볱뼋

볯뵕볳뼋
☞㉬㎑╀ㅿㅭ
Ĳ㏄ ┑㏄㏛㏛
뽨볯볲

6.4



Pㅿ㏛㎃ψĲㅿ ㏛┑ψΝθĲ ㎑ㅿ⅝ㅿ╀㉬ㅿㅭㅿㅢ┑ψ╀ㅿ ψ╀ ĲθㅿΝ㎑ㅿㅿ╀ㅢθㅿ┲ψㅢㄵ┑㏛뵖 ㎑ㅿ⅝ㅿ╀㉬ㅿ

ψ╀ㅢ㎑ㅿㄵ㏛ㅿㅭ Ĳθㄵ╀┨㏛ Ĳ㏄ ㏛Ĳ㎑㏄╀Ν㎃ㅿ㎑Θ㏄㎑┲ㄵ╀ㅢㅿ ψ╀ Ĳθㅿ㎃θㄵ㎑┲ㄵㅙ㉬㏛ψ╀ㅿ㏛㏛

볱볰볱

볰볺볺

볱볮볱
볱볮볻

볰볻볺

뽨볱볯뵕볲뼋◀㏄◀뻱볺뵕볱뼋◀㏄◀

∏㎑㏄ΘψĲ ㅭㅿㅢ㎑ㅿㄵ㏛ㅿㅭㅭ㉬ㅿ Ĳ㏄ ┑㏄ħ ㏛ㄵ┑ㅿ㏛ ψ╀ H㏄㎃㏄┑㈀ㅿ㏛Ĳㅿ㎑ㅙ㉬㏛ψ╀ㅿ㏛㏛뵖

ㅭㅿ㏛㎃ψĲㅿ ∏θㄵ㎑┲ㄵㅙ㉬㏛ψ╀ㅿ㏛㏛뷗 ㎃㎑㏄ΘψĲ ψ╀ㅢ㎑ㅿㄵ㏛ㅿㅭ

볰볱볻볰볲볯볷볰볳 볰볷 볰볮 볰볲



뾑쌻빝뼍빢슅ＨΩＨ뼎뽨볮뵕볷슅▷Ω▷뾒

뾑쌻빝빟뼍빜슅ＨΩＨ뼎뻱볱뵕볰슅▷Ω▷뾒

뷖볰볱뵕볲◀ ∏ㅿ㎑Θ㏄㎑┲ㄵ╀ㅢㅿ 뷗볰볲뵕볯◀ ≪㉬Ĳ┑㏄㏄┨

※ Including performance of America/Europe sales subsidiaries

볯볺
볱볱 볱볱 볱볯

볯볹

▶ㅿ⅝ㅿ╀㉬ㅿㅭㅿㅢ┑ψ╀ㅿㅭㅭ㉬ㅿ Ĳ㏄ ㎃㎑㏄ㅭ㉬ㅢĲ┲ψŧ
ㅢθㄵ╀Νㅿ뵖ħθㅿ㎑ㅿㄵ㏛ ㏛ㄵ┑ㅿ㏛ ⅝㏄┑㉬┲ㅿ ㎑ㅿ┲ㄵψ╀㏛
㏛Ĳㅿㄵㅭ㈀

∏㎑㏄ΘψĲ ㄵ╀ㅭ ㎃㎑㏄ΘψĲㄵㅙψ┑ψĲ㈀ ㅭㅿㅢ㎑ㅿㄵ㏛ㅿㅭㅭ㉬ㅿ Ĳ㏄
㎃㎑㏄ㅭ㉬ㅢĲ┲ψŧ ㄵ╀ㅭ ㅢ㏄㏛Ĳ ψ╀ㅢ㎑ㅿㄵ㏛ㅿ



뾑쉦빜빘뼍빜슅ＨΩＨ뼎쉦빣뼍빘슅▷Ω▷뾒

뾑쉦빘빜뼍빓슅ＨΩＨ뼎뽨빜빓뼍빓슅▷Ω▷뾒

볺볮
볺볷 볺볷

볻볺 볯볮볷

뷖볰볱뵕볲◀ ∏ㅿ㎑Θ㏄㎑┲ㄵ╀ㅢㅿ 뷗볰볲뵕볯◀ ≪㉬Ĳ┑㏄㏄┨



볻

볷볮볻

뽨볺

붺뽨볱볳뵕볲슅ＨΩＨ뼎뽨빟빓뼍빥슅▷Ω▷뾒
▶ㅿㅭ㉬ㅢㅿㅭ ㎑ㅿ⅝ㅿ╀㉬ㅿㅭ㉬ㅿ Ĳ㏄ ㄵㅙ㏛ㅿ╀ㅢㅿ㏄Θ
◐′ＨH㏄⅝ψ㏄╀ㅿ㏛ㄵ┑ㅿ㏛뵖 ㎃ㄵ㎑Ĳψㄵ┑┑㈀ ㏄ΘΘ㏛ㅿĲ ㅙ㈀◆㏄⅝ㄵ⅝ㄵŧ
ㅭψ㏛Ĳ㎑ψㅙ㉬Ĳψ㏄╀ㄵ╀ㅭ ㏛Ĳ㎑㏄╀Ν ㏛ㄵ┑ㅿ㏛ ㏄Θ Θ┑㉬뵹㈌㏄㏛Ĳㅿ㎑ ⅝ㄵㅢㅢψ╀ㅿ

뾑☞⑩㉫㎁ΡⅨⓞΩ ㎟Ω㉺㉺ＨΩＨ뼎☞⑩㉫㎁ΡⅨⓞΩ ㎟Ω㉺㉺▷Ω▷뾒

∏㎑㏄ΘψĲ ㅭㅿㅢ㎑ㅿㄵ㏛ㅿㅭㅭ㉬ㅿ Ĳ㏄ ㎑ㅿ⅝ㅿ╀㉬ㅿㅭㅿㅢ㎑ㅿㄵ㏛ㅿ
ㄵ╀ㅭ▶븯P ㅿŧ㎃ㅿ╀㏛ㅿ ψ╀ㅢ㎑ㅿㄵ㏛ㅿ

볲뵖볳볮볻

△볱볳

볷뵕볰뼋

볰볷뵕볱뼋

△29

뵷!∏ㅿ㎑Θ㏄㎑┲ ㄵ╀ㅢ ㅿ!붞!H ㏄╀㏛㏄┑ψㅭㄵĲㅿㅭ

☞㉬㎑╀ㅿㅭ
Ĳ㏄ ♂㏄㏛㏛

뷗볰볲뵕볯◀ ≪㉬Ĳ┑㏄㏄┨뷖볰볱뵕볲◀ ∏ㅿ㎑Θ㏄㎑┲ㄵ╀ㅢㅿ

☞㉬㎑╀ㅿㅭ
Ĳ㏄ ♂㏄㏛㏛

볰볱볰



Hㄵ㏛θ 븯
Hㄵ㏛θ ㅿ㎾㉬ψ⅝ㄵ┑ㅿ╀Ĳ㏛

B㏄㎑㎑㏄ħψ╀Ν㏛ H㉬㎑㎑ㅿ╀Ĳ ▶ㄵĲψ㏄PㅿㅙĲ ▶ㄵĲψ㏄

볷볮볱



볰뵖볯볲볮뵖볲볲볰

볷뵖볷볷볺뵖볹볷볯

볱볮뵖볺볳볹



볲볮볮 볲볳볮

볰뵖볮볮볮

볱뵖볮볮볮

볲볮볮

볯뵖볯볮볮

볲볮볮
볰볳볮

뷦볯볺 뷦볯볻 뷦볰볮 뷦볰볯 뷦볰볰 붺”╀Ĳㅿ㎑ψ┲붻 뷦볰볰 뷦볰볱 붺”╀Ĳㅿ㎑ψ┲붻 뷦볰볱

볱볯뵕볺뼋

볰볰뵕볰뼋

볯볰뵕볯뼋

볯볻뵕볲뼋

볯볯뵕볯뼋

볱볮뵕볷뼋

볯볺뵕볲뼋
볯볯뵕볺뼋

볯붻

볯붻뷖볯볹뵕 볷

볰붻뷖볰볯뵕 볯볮

뷖볰볯뵕 볯볯

뷖볰볰뵕 볱

볱붻뷖볰볰뵕 볯볮

볯붻 H㏄╀㏛ψㅭㅿ㎑ψ╀Ν Ĳθㅿ ㅢㄵ㎃ψĲㄵ┑ ψ╀ㅢ㎑ㅿㄵ㏛ㅿ ħψĲθ㏄㉬Ĳ ㅢ㏄┲㎃ㅿ╀㏛ㄵĲψ㏄╀뵖 Ĳθㅿ ㅭψ⅝ψㅭㅿ╀ㅭ ㎃ㅿ㎑ ㏛θㄵ㎑ㅿ ħㄵ㏛ 볲뵖볳볮볮 ′▶＞붺ψ╀ㅢ┑㉬ㅭψ╀Ν ㅿŧĲ㎑ㄵ ㅭψ⅝ψㅭㅿ╀ㅭ붻 ψ╀ 볰볮볰볯뵕

볯붻 볯뵖볻볱볻뵖볯볰볮 ㏛θㄵ㎑ㅿ㏛ ㏄Θ ㅢ㏄┲┲㏄╀ ㏛Ĳ㏄ㅢ┨
볰붻 PㅿĲㅿ㎑┲ψ╀ψ╀Ν Ĳθㅿ Ĳ㏄Ĳㄵ┑ ㄵ┲㏄㉬╀Ĳ ㏄Θ ㅭψ⅝ψㅭㅿ╀ㅭ㏛ ㄵĲ Ĳθㅿ 볱볮뼋
ㅭψ⅝ψㅭㅿ╀ㅭ ㎃ㄵ㈀㏄㉬Ĳ ┑ㅿ⅝ㅿ┑
붺◐ㅿ㎃ㄵ㎑ㄵĲㅿ ╀ㅿĲ ψ╀ㅢ㏄┲ㅿ ㅿŧㅢ┑㉬ㅭψ╀Ν ╀㏄╀붨㎑ㅿㅢ㉬㎑㎑ψ╀Ν ψ╀ㅢ㏄┲ㅿ붻

볱붻 ▶ㅿĲψ㎑ㅿㅭ 볱볺볻뵖볲볺볻 ㅢ㏄┲┲㏄╀ ㏛θㄵ㎑ㅿ㏛





볰뵖볰볮볳볰뵖볳볯볻

볯뵖볺볰볹볰뵖볮볱볷

볱볹볺볲볺볱

볯뵖볻볳볱볯뵖볲볰볹

볯볮볯볱

볯뵖볷볮볰볯뵖볯볻볱

볳볲볳볰

볰볺볷볯볷볻

볲뵖볯볳볺볱뵖볻볲볷

볺볰볻볯뵖볮볳볻

볷볳볱볯볹볺

볯뵖볲볺볰볯뵖볰볱볹

볰뵖볯볯볻볰뵖볯볲볹

볻볻볻볻

볯뵖볰볯볰볯뵖볯볻볻

뽨볰볰뽨볰볰

뽨볱볹볰

볺볷볹볺볷볻

볳볳볹볳볷볰

볰뵖볷볹볷볰뵖볹볮볻

볲뵖볯볳볺볱뵖볻볲볷

볲볱볰

볱볱볮

볯볮볯

볻볳

볷

볰

볰볱

볰볯

볯볲

뽨볯뵕볳

뽨볻

볯뵕볱

뽨볯볯

뽨볯볰

볯



볷볹볱

볲볲볯

볰볱볰

볯뵖볰볺볱

볲볲볲

볷볻볱

볱볮

볯볯볳

볯뵖볻볳볷

볷볳볱

볯볹볻

볺볱볰

볻볻

볯볳볺

뽨볯볱

볺볺볮

볯뵖볯볰볲

볯뵖볻볳볷

볱볰볱

볰볳볲

볷볻

볳볰

볯볷

볯볹

볰볳

볯볮

볯볰

볹

뽨볮뵕볯

볹





뵷 뷖Hψ㎑ㅢ㉬┑ㄵ㎑ ▶ㅿㅢ㈀ㅢ┑ㅿ뷗 ㎑ㅿΘㅿ㎑㏛ Ĳ㏄ 뷖Hθㅿ┲ψㅢㄵ┑ ▶ㅿㅢ㈀ㅢ┑ㅿ뷗 ψ╀ Ĳθψ㏛ ㎑ㅿ㎃㏄㎑Ĳ



뷒≪㉬Ĳ㏛㏄㉬㎑ㅢψ╀Ν ㎑ㄵħ ┲ㄵĲㅿ㎑ψㄵ┑㏛뷓

∏㎑㏄ㅭ㉬ㅢψ╀Ν
㎑ㄵħ붨┲ㄵĲㅿ㎑ψㄵ┑㏛

∏┑ㄵ㏛Ĳψㅢ ㎃㎑㏄ㅭ㉬ㅢĲψ㏄╀

Pㅿ㎃㏄┑㈀┲ㅿ㎑ψ㈌ㄵĲψ㏄╀
H㏄┑┑ㅿㅢĲψ㏄╀

▶ㄵħ붨┲ㄵĲㅿ㎑ψㄵ┑㏛
㏛㉬㎃㎃┑ψㅿ㎑

∏┑ㄵ㏛Ĳψㅢ ㎃㎑㏄ㅭ㉬ㅢĲψ㏄╀
ㄵ╀ㅭ ㏛ㄵ┑ㅿ㏛

◐θ㉬㈀ㅿ

"◐붨”◐ ☞≪붨B_

뷒”╀Ĳㅿ㎑╀ㄵ┑ψ㈌ㄵĲψ㏄╀ ㏄Θ ㅢ㏄㎑ㅿ ㎑ㄵħ붨┲ㄵĲㅿ㎑ψㄵ┑㏛뷓



∏_☞┲㏄╀㏄┲ㅿ㎑

∏☞" ○_© H–P○

㎑붨B–_☞
H–P○ ㎑붨H㏄㎃㏄┑㈀ㅿ㏛Ĳㅿ㎑

㎑붨∏_☞㎑붨B–_☞

H㏄㎃㏄┑㈀ㅿ㏛Ĳㅿ㎑"◐붨”◐

☞≪붨B_



◐θㄵ╀Ĳ㏄㉬
붺”╀ ©㉬ㄵ╀Νㅭ㏄╀Ν붻

◐ㅿㅢ㉬㎑ψ╀Ν Θㅿㅿㅭ㏛Ĳ㏄ㅢ┨ ㎃㎑ㅿㅿ┲㎃Ĳψ⅝ㅿ┑㈀ ㅙ㈀ Ĳㄵ┨ψ╀Ν
ㄵㅭ⅝ㄵ╀ĲㄵΝㅿ ㏄Θ ┑㏄ㅢㄵĲψ㏄╀



Hㅿ㎑ĲψΘψㅢㄵĲψ㏄╀ 뵹

▶ㅿΝ㉬┑ㄵĲψ㏄╀

◐′ ◐θㄵ╀Ĳ㏄㉬

H㉬㏛Ĳ㏄┲ㅿ㎑㏛

• "ㅢ㎾㉬ψ㏛ψĲψ㏄╀ ㏄Θ ©▶◐ ㄵ╀ㅭ ”◐HH ∏┑㉬㏛ ㅢㅿ㎑ĲψΘψㅢㄵĲψ㏄╀

• H㏄╀ㅭ㉬ㅢĲψ╀Ν Ĳㄵ㏛┨㏛ Ĳ㏄ ㎑ㅿ㏛㎃㏄╀ㅭ ㎑ㅿΝ㉬┑ㄵĲψ㏄╀㏛ ㅙ㈀

┲ㄵ┣㏄㎑ ㎑ㅿΝψ㏄╀㏛

• ∏㎑㏄ㅢㅿ㏛㏛ψ╀Ν ∏○” ㅙ㈀ ㄵㅭㄵ㎃Ĳψ╀Ν ◐′ ㎃㎑㏄ㅢㅿ㏛㏛ ㄵΘĲㅿ㎑

ㄵㅢ㎾㉬ψ㏛ψĲψ㏄╀ ㏄Θ ◐θ㉬㈀ㅿ뷗㏛ Θㄵㅢψ┑ψĲψㅿ㏛ 븯 Ĳㅿㅢθ╀㏄┑㏄Ν㈀ 붺뷖볰볱뵕볱붻

• ≪╀붨Ν㏄ψ╀Ν B㉬㏛ψ╀ㅿ㏛㏛ ㅭㅿ⅝ㅿ┑㏄㎃┲ㅿ╀Ĳ ㎃㎑㏄ㅢㅿ㏛㏛ ħψĲθ ♂≪９_▶_뵖

ħㄵ㏛Ĳㅿ ㅢ㏄┑┑ㅿㅢĲψ╀Ν뵹㏛㏄㎑Ĳψ╀Ν ㅢ㏄┲㎃ㄵ╀㈀ ㅙㄵ㏛ㅿㅭ ψ╀ Hθψ╀ㄵ

• ◐ㅿㅢ㉬㎑ψ╀Ν ㅭ㏄┲ㅿ㏛Ĳψㅢ뵹㏄⅝ㅿ㎑㏛ㅿㄵ㏛ ㅢ┑ψㅿ╀Ĳ㏛

• ９ㄵ┑ψㅭㄵĲψ㏄╀ ħψĲθ ┲ㄵ┣㏄㎑ ㅙ㎑ㄵ╀ㅭ붨㏄ħ╀ㅿ㎑㏛ ㏄╀ Ĳθㅿ ㎃㎑㏄Ν㎑ㅿ㏛㏛

′ㅿ㈀ "ㅢĲψ⅝ψĲψㅿ㏛ _ŧ㎃ㅿㅢĲㄵĲψ㏄╀㏛

• ◐ㅿㅢ㉬㎑ψ╀Ν ㄵ ㅢ㏄㎑ㅿ붨┲ㄵ㎑┨ㅿĲψ╀Ν ㅢ㏄┲㎃ㅿĲψĲψ⅝ㅿ╀ㅿ㏛㏛

• H㏄╀㏛Ĳ㎑㉬ㅢĲψ╀Ν ㅿ╀Ĳ㎑㈀ ㅙㄵ㎑㎑ψㅿ㎑㏛ ㄵΝㄵψ╀㏛Ĳ ㅢ㏄┲㎃ㅿĲψĲ㏄㎑㏛

• _╀θㄵ╀ㅢψ╀Ν ㅢ㏄㏛Ĳ ㅢ㏄┲㎃ㅿĲψĲψ⅝ㅿ╀ㅿ㏛㏛ ㄵ╀ㅭ ㏄㎃Ĳψ┲ψ㈌ψ╀Ν

㎃㎑㏄ㅢㅿ㏛㏛ㅿ㏛ Ĳθ㎑㏄㉬Νθ ㅢ㏄╀Ĳψ╀㉬㏄㉬㏛ ∏○” ㎃㎑㏄ㅢㅿ㏛㏛

• ◐Ĳㄵㅙψ┑ψ㈌ㄵĲψ㏄╀ ㏄Θ ◐′ ◐θㄵ╀Ĳ㏄㉬ ~ㅿㅿㅭ㏛Ĳ㏄ㅢ┨ ㏛㉬㎃㎃┑㈀ ㄵ╀ㅭ
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